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Share Subscription 
Discussion and illustrative examples  

Allocation base for Preemptive Rights: 
 

 Shares outstanding:     4,818,823,020 

 Shares subject to Capital Increase:      739,713,488  

 Conversion factor:         0.1535050125165 

 Preemptive Rights may be exercised in part. 

 Fractional shares may not be subscribed or paid in. 

 

 
Allocation base for Additional Subscription Rights: 

 
 Additional Subscription Rights may only be exercised by shareholders who have fully exercised 

their Preemptive Rights. 

 
 Interested shareholders must indicate the maximum number of Surplus Shares they wish to 

subscribe and pay in. 
 

 Allocation will take into account the number of shares a shareholder owns at the close of the 

trading session on the business day immediately prior to the Ex-Rights date. 

 
 
Illustrative Examples 
 

Shareholder “A” 
  

 Holds:      52,250 shares 

 Exercises 100% of Preemptive Rights: 52,250 x 0.1535050125165 

 Entitled to:     8,020 new shares 

 Exercises Additional Subscription Rights: Shareholder determines the number of Surplus  
Shares they wish to subscribe and pay in.  
 
 

Shareholder “B” 
  

 Holds:      52,250 shares 

 Exercises 50% of Preemptive Rights: 52,250 ÷ 2 = 26,125 

26,125 x 0.1535050125165 

 

 Entitled to:     4,010 new shares 

 Exercises Additional Subscription Rights:  Since Preemptive Rights were not fully  

exercised, this shareholder will not be eligible to 

exercise Additional Subscription Rights. 
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Share Subscription 
Discussion and illustrative examples  

Shareholder “C” 
  

 Holds:      358,175 shares 

 Exercises 100% of Preemptive Rights: 358,175 x 0.1535050125165 

 Entitled to:     54,981 new shares 

 Exercises Additional Subscription Rights:  Shareholder determines the number of Surplus  
Shares they wish to subscribe and pay in. 

 
Shareholder “D” 

  

 Holds:      1,358,250 shares 

 Exercises 100% of Preemptive Rights: 1,358,250 x 0.1535050125165 

 Entitled to:     208,498 new shares 

 Exercises Additional Subscription Rights:  Shareholder decides not to exercise Additional  
Subscription Rights. 
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